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Unofficial translation

THE SECURITIES COMMISSION OF THE REPUBLIC OF LITHUANIA 

RESOLUTION 

REGARDING THE RULES ON SUBMITTING NOTIFICATION OF 

SECURITIES TRANSACTIONS 
 CONCLUDED OUTSIDE THE REGULATED MARKET
4 May 2006, No. 1K-6
Vilnius

The Securities Commission of the Republic of Lithuania resolves: 

1. To approve the Rules on Submitting Notification of Securities Transactions Concluded Outside the Regulated Market (hereinafter referred to as the Rules). 

2. To establish that the Rules on Submitting Notification of Securities Transactions Concluded Outside the Regulated Market come into effect as of July 1, 2006.
3. To commit the Central Securities Depository of Lithuania AB to prepare on the basis of these Rules a detailed procedure for communicating notification of transactions and submit it for reconciliation to the Securities Commission of the Republic of Lithuania by June 1, 2006.
4. To recognize the April 25, 1997 Resolution No. 10 of the Securities Commission of the Republic of Lithuania Regarding the Rules on Submission of Notifications of Transactions Concluded Off-the-Stock-Exchange with Respect to Securities Listed on the Stock Exchange (Official Gazette, 1997, No. 43-1077, 2000, No 11-279 and 2001 No. 54-1937) invalid as of July 1, 2006.
Deputy Chairman of the Commission 


Vilija Nausėdaitė 
__________________________________

	

	APPROVED BY:

the Resolution  No  1K-6 of the Securities Commission of the Republic of Lithuania
on  May 4, 2006


THE RULES ON SUBMITTING NOTIFICATION OF SECURITIES TRANSACTIONS CONCLUDED OUTSIDE THE REGULATED MARKET
I. GENERAL PROVISIONS
1. The legal background for these Rules is par. 3 of Article 14-1 of the Law of the Republic of Lithuania on Securities Market. The concepts used in these Rules have the same meaning as laid down in the Law on Securities Market.
2. These Rules establish the procedure for submitting notification of  buy-sell, exchange, donation, inheritance, repurchase, securities lending, debt settlement and other transactions concerning securities of accountable issuers concluded during the secondary trading in securities outside the regulated market.  

3. These Rules do not apply to transactions in Government securities, where one of the parties to a transaction is the Bank of Lithuania.
4. Notification of each transaction referred to in item 2 must be sent to the Central Securities Depository of Lithuania (hereinafter referred to as the Depository).

5. Notification of transactions concluded outside the regulated market must be sent to the Depository by account managers.
II. THE PROCEDURE FOR COMMUNICATING NOTIFICATIONS
6. The account manager must send a notification of a transaction to the Depository in compliance with the following procedure: 
6.1. in case a transaction has been recorded prior to the close of the business day of the Depository, the notification must be filed by the end of the business day;

6.2. in case a transaction has been recorded after the close of the business day, the notification of the transaction must be filed by 11 a.m. on the following business day.
7. Where entries in personal securities accounts on the basis of a transaction concluded outside the regulated market are made by different account managers, the notification of the transaction must be sent by the account manager, who managers the securities account of the seller (transferor).
8. Notifications of transactions shall be prepared and communicated to the Depository in compliance with the detailed procedure for communicating notification of a transaction established by the Depository in reconciliation with the Securities Commission. 
9. Notification  of transactions must contain the following information:

9.1. the date of entry into a transaction and the settlement date;
 9.2. the type of transaction (buy-sell, exchange,   donation, inheritance,  repurchase, debt settlement, lending, etc.);

 9.3. information on securities   (name, ISIN code);

 9.4. information on the number and price of transferred securities and on the amount of a transaction;

 9.5. information on the parties to a transaction (identification of the transferee  and transferor);
 9.6. information on the securities account manager and the cash payer;

 9.7. The notification of repurchase transactions must contain information on the repurchase interest rate, repurchase price and repurchase date, give reference on whether the transaction has been entered into (the first leg of the transaction) or executed (the second leg of the transaction). 
III. THE PROCEDURE FOR DISCLOSURE OF NOTIFICATION
10. On the basis of the received notification the Depository must prepare data summary, specifying the name of securities, the price of securities (the highest, lowest and weighted average), the number of transferred securities, the turnover amount, the way of settlement, and also provide additional information established by the Depository and disclose it on the website of the Depository at least once a week.  
11. The information received by the Depository about transactions concluded outside the regulated market must be made available to the authorized employees of the Securities Commission, and the data summary must be accessible to any market participant concerned. By agreement between the Depository and the Vilnius Stock Exchange, the information received by the Depository about transactions concluded outside the regulated market can be accessed by the Vilnius Stock Exchange, provided the requirements of the legal acts regulating personal data protection have been met.
IV. LIABILITY
12. The Securities Commission shall impose sanctions provided for in the legal acts of the Republic of Lithuania on the breakers of these Rules.
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